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The author has initiated the discussion around concentration and antitrust 

a comprehensive 
charter of economic liberty aimed at preserving free and unfettered competition

‘consumer welfare’

“bad history, bad policy, and bad law to exclude 
certain political values in interpreting the antitrust laws

Trust 
Movement,
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Social Darwinism 

this ideology in the form of laissez-faire

 the Sherman Act 

is more 
threatening than the inequality of condition of wealth and opportunity

right to live and not merely to exist

“a life so inhuman as to make our former Negro slavery 
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laissez-faire

laissez-faire

when 
aggregated wealth demands what is unfair, its immense power can be met only by 
the still greater power of people as a whole” and ignoring the economic misery 

“trusts 
are the creatures of the State, and the State not only has the right to control them, 
but it is duty bound to control them wherever the need of such control is shown.” 

Trust Buster Octopus 
Hunter
the giant corporations lasted for years and strained huge public resources, 

Power that controls the economy should be in the hands of elected 
representatives of the people and not in the hands of an industrial oligarchy

The author demonstrates through anecdotes that too much concentration 
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thoroughly done research publication titled The History of the Standard Oil 
Company
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“the post-war currents of 
democracy enhancing antitrust ideology arose in the United States and Europe in 
reaction to the role that concentrated economic power played in stimulating the rise 
of fascism.” “Germany, under 
the Nazi set up, built up a great series of industrial monopolies, soon got control of 
Germany, brought Hitler to power and forced virtually the whole world into war.” 

onsumer welfare

laissez-faire



The Curse of Bigness: Antitrust in the New Gilded Age

171

Fair Competition
for Greater Good

pharmaceutical, chemical industry, global beer industry to indicate 

did not last longer rather the author demonstrates the journey of these 
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the errors and omissions of the past century and promote competition in 

The author rightly argues that the failure to adequately consider the aspect 
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Opinion

It is indicated that the rise in economic concentration has been an outcome 
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